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Macro themes were the main drivers for returns in October. Based on a recent Bank of America report, most investors in their survey pointed

to inflation and rates as their most significant areas of concern, with inflation perceived as a longer-term issue. This bodes well for our

convertible bond arbitrage strategy and our asset class. While convertibles with a longer tenor and a higher premium have experienced some

implied spread widening, credit spreads in our holdings at the shorter end of the curve have remained consistent. We continue to observe

persistent single stock volatility in corporate names and sectors within the convertible bond market. Examples include retail, leisure and

travel, metal and mining, and technology sectors. We are excited about the opportunity set as this has grown immensely. 

October was significantly muted on the new issue front, with a mere $155 million coming to the US convertible market. Much of this is due to

the earnings season; however, we are confident that there is pent-up demand for paper poised to come to the market in the months ahead. It

is important to note that the convertible bond market will provide an essential avenue for corporate funding in a rising interest rate

environment. The resulting expansion is highly favorable for our opportunity set.

Oct

0.32% 1.04%*2021 0.01* 0.22%

(1) Source: Alma Capital. The Fund’s performance above is shown net of all fund fees. Past performance is not a reliable indicator of future returns.  (2) Represents the views of DLD. Alma Capital do not take any responsibility for these views 

and does not necessarily endorse or support such views.
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(1)

Monthly Return Last 12 Months 
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Monthly Fund Performance (I1C-U Share Class)
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Investment Strategy

Nov

Alma Platinum IV DLD Convertible Arbitrage (the "Fund") is an open-ended UCITS compliant fund, with DLD Asset Management ("DLD") acting

as Investment Manager. The Investment Manager seeks to generate absolute returns by utilizing a spectrum of convertible arbitrage

strategies, which are designed to profit from identifying mispriced or expected return differentials that exist between a convertible security and

its underlying equity. These strategies are not designed to capture the returns of a rising market and conversely, being uncorrelated to the

markets, are not expected to decline in value as the markets fall. The returns are realized as these positions move towards their fair valuation.

The Investment Manager combines fundamental research and statistical screens to build a portfolio of primarily shorter-duration convertible

securities, hedged using equities, options and other parts of the capital structure. 

Data is not shown as there is less than 12 months of performance 

data available.
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Data is not shown as there is less than 12 months of performance 

data available.
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DLD Asset Management
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Share Class Currency NAV

DLD Convertible Arbitrage I1C-U USD 101.04

DLD Convertible Arbitrage I1C-E USD
Austria, Germany, Luxembourg

Sharpe Ratio

-

- -

-

DLD Convertible Arbitrage I2C-U 101.03

Fund Performance Summary
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Information Regarding Alma Platinum IV DLD Convertible Arbitrage

Fund Exposure by Sector
(3)

Fund Exposure by Instrument Type
(3)

DLD Convertible 

Arbitrage I1C-U

- - -

-

-

-

-

-

0.32 -

100.72

Registered Countries Fund NAV Per Share

- - -

DLD Convertible 

Arbitrage I1C-E

DLD Convertible 

Arbitrage I2C-U

0.28

0.35

-

- -

Return (%) Annualised Return (%) Risk Profile

DLD Convertible Arbitrage I2C-E 100.86EUR• DLD Asset Management is a SEC registered NY-based investment advisor 

founded in July 2013 with 13 full time employees across strategies. 

• Principal and Chief Investment Officer, Mark Friedman, has over 29 years 

of extensive arbitrage and options trading experience.

• 5 distinct investment strategies: Convertible Arbitrage, Merger Arbitrage, 

Non-Traditional Event Driven, SPAC Trading and Equity Trading Strategies.

• As at September 2021, DLD had approximately USD 1 bln of assets under 

management.

DLD Convertible 

Arbitrage I2C-E
- 0.30 - - - - - -

(3) Source: Alma Capital. (4) Source: Alma Capital. The Fund's performance is shown net of all fund fees. Past performance is not a reliable indicator of future results. (5) Information provided by DLD Asset Management. Alma Capital and its

affiliates take no responsibility for the content;

All information as of 29 October 2021 unless otherwise specified.

Please refer to the disclaimers at the end of this document.
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I1C-U

3:00 p.m. CET (T-3)

ISIN-Code 

Additional information for investors in the United Kingdom and Ireland:

Issued and approved by Alma Capital London, 12 St James's Square, London SW1Y 4LB, authorised and regulated by the Financial Conduct Authority (“FCA”).

This document is a “non-retail communication” within the meaning of the FCA's Rules and is directed only at persons satisfying the FCA’s client categorisation criteria for an eligible counterparty or a professional client. This document is not

intended for and should not be relied upon by a retail client. This document may not be reproduced or circulated without written consent of the issuer

Additional information for investors in Austria:

This marketing communication is intended for professional clients only, in Austria.

The information contained in this document does not constitute investment advice. Complete information on the Sub-Fund including risks can be found in the prospectus in its prevailing version.

This and the key investor information document (KIID) constitute the only binding sales documents for the Sub-Fund.

Investors can obtain the documents for the Sub-Fund admitted for distribution along with copies of the articles of association and the latest published annual and semi-annual reports from in printed form free of charge, or download them from

www.almacapital.com.

Paying Agent: Deutsche Bank Österreich AG, Stock im Eisen-Platz 3, A-1010 Vienna.

General (EEA)

Alma Platinum IV is registered with the Luxembourg Trade and Companies’ Register under number B- 85.828. Alma Capital Investment Management S.A. acts as the management company. Registered office of Alma Platinum IV: 11-13

Boulevard de la Foire, L-1528, Luxembourg , Grand Duchy of Luxembourg. Alma Platinum IV is registered in the Grand Duchy of Luxembourg as an undertaking for collective investment pursuant to Part I of the law of 17 December 2010

relating to undertakings for collective investment. Alma Platinum IV qualifies as an undertaking for collective investment in transferable Securities under article 1(2) of the Directive 2009/65/EC of the European Parliament and of the Council of

13 July 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for collective investment in transferable securities, as may be amended. 

Alma Capital is the brand name under which Alma Capital Group operates its business activities. Clients will be provided Alma Capital products or services by one or more legal entities that will be identified to clients pursuant to the contracts,

agreements, offering materials or other documentation relevant to such products or services. The brand Alma Capital stands for the asset management activities conducted by Alma Capital Group. Clients will be provided with Alma Capital‘

products or services by one or more of its subsidiaries that will be made transparent to clients in the contracts, agreements, offering materials or other documentation relevant in relation to Alma Capital’ products and services. 

This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Before making an investment decision, investors need to consider, with or without the assistance of an

investment adviser, whether the investments and strategies described or provided by Alma Capital, are appropriate, in light of their particular investment needs, objectives and financial circumstances. Any report or analysis within this

document is shown for information, discussion or illustrative purposes and does not constitute an offer, recommendation or solicitation to conclude a transaction and should not be treated as giving investment advice.

The information contained in this document is provided for information purposes only. Any investment decision in relation to a fund should be based solely on the latest version of the prospectus, the audited annual and, if more recent, un-

audited semi-annual reports and the Key Investor Information Document (KIID), all of which are available in English upon request to Alma Capital Investment Management S.A., 5 rue Aldringen, L-1118, Luxembourg or on

www.almacapital.com. In the case of any inconsistency with the prospectus, the latest version of the prospectus shall prevail. The information contained in this document does not constitute investment advice. Alma Capital Investment

Management S.A. does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers, in considering investments and strategies suggested by Alma Capital Investment Management S.A. 

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.

© Alma Capital Investment Management S.A. 2021. All rights reserved. No further distribution is allowed without prior written consent of the Issuer.

E-Mail: info.investors@almacapital.com

Disclaimer
Past performance is not a reliable indicator of future results. Investors should read the Fund’s Prospectus for a full list of risks. This document has been produced by Alma Capital in order to promote the Fund. DLD Asset Management acts as

Portfolio Manager. Except as otherwise stated, DLD Asset Management does not take any responsibility for the accuracy of the contents of this document, any representations made herein or the performance of the Fund. DLD Asset

Management disclaims any liability for any direct, indirect, consequential or other losses or damages including loss of profits incurred by you or by any third party that may arise from any reliance on this document or for the reliability, accuracy

or completeness thereof.

DLD Asset Management does not take any responsibility for the accuracy or completeness of the contents of this document, any representations made herein, or the performance of Alma Platinum IV DLD Convertible Arbitrage (“the Fund”). DLD

Asset Management disclaims any liability for any direct, indirect, consequential or other losses or damages, including loss of profits, incurred by you or by any third party that may arise from any reliance on this document. 

DLD Asset Management is not responsible for, nor involved in, the marketing, distribution or sales of shares or interests in the Fund and is not responsible for compliance with any marketing or promotion laws, rules or regulations; and no third

party is authorised to make any statement about any of DLD Asset Management’s products or services in connection with any such marketing, distribution or sales. Past performance by any other funds advised by DLD Asset Management is not 

indicative of any future performance by the Fund.

Website: www.almacapital.com

(6) Management Fee is payable monthly to the Management Company and is calculated on each Valuation Day on the basis of the Net Asset Value of the relevant Share Class. The Investment Manager is remunerated by the Management Company out of the Management Fee. (7) The

Performance Fee is deducted from the NAVs cumulative outperformance subject to a high watermark.

All information as of 29 October unless otherwise specified.

Please refer to the disclaimers at the end of this document.
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Settlement T+3

Paris: +33 1 56 88 36 61 Luxembourg: +352 28 84 54 10 London: +44 207 0099 244

Contact Details

Maturity 

Transaction Day (T)

No Maturity

0.01%

Weekly, each Wednesday, except in the last calendar week of each month, where it is the last Business Day of the month (subject to not more than one Transaction Day per week) 

Daily, published on a T+2 basis

16/07/2021

NAV Publication 

LU2334539355

ALDCAIU LX

Currency

ALDCICU LXALDCAIC LX

Subscription and Redemption Cut-

Off

Management Fee p.a.
(6)

Initial Issue Price

Launch Date

Tax d'abonnement p.a.

Performance Fee
(7)

€ 100$100

BBG Ticker

31/08/2021

EUR

0.75%

0.01%

10.00%

£100 CHF 100

Not for retail distribution.

For EEA investors: This marketing material is intended for professional clients only (cf. MiFID Directive 2014/65/EU Annex II) and must be read in conjunction with the Key Investor Information Document. For 

Hong Kong investors, this document is solely intended for professional investors. For Swiss investors: this document is solely intended for qualified investors (Art. 10 Para. 3 of the Swiss Federal Collective 

Investment Schemes Act (CISA)).

15.00%

I1C-E

LU2334539439

ALDCICH LX

€ 100

GBP

1.00%

0.01%

15.00%

USD

1.00%

0.01%

EUR

15.00%

1.00%

LU2334539942

ALDCAIE LX

I1C-G

Key Facts

Issuer / Manager

Share Classes I2C-E

Alma Platinum IV/ Alma Capital Investment Management

I2C-UI1C-C

LU2334539868LU2334539785

16/07/2021

10.00%

$100

0.01%

USD

0.75%

15.00%

0.01%

CHF

1.00%

LU2334539603

ALDCAIG LX
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